San Mateo County
Countywide Oversight Board

Date: January 18, 2019 Agenda Item No. 7

To: San Mateo County Countywide Oversight Board

From: Shirley Tourel, Assistant Controller

Subject: San Bruno Successor Agency (SA) Recognized Obligation Payment Schedule (ROPS)
19-20

Background

California Health and Safety Section Code (HSC) 34180(g) requires all ROPS to be approved by the
Oversight Board (the “Board”).

Discussion
The Annual ROPS 19-20 contains all the obligations of the former Redevelopment Agency (RDA) for
fiscal year 2019-20.

The San Bruno SA presented their ROPS and Administrative Budget for fiscal year 2019-20 to the
Board on January 14, 2019 for approval. The Board requested the SA to remove the costs
associated with the City Clerk and the Community Development Director. The overhead was
adjusted too accordingly.

Enclosed is the San Bruno SA’s revised ROPS and Administrative Budget for fiscal year 2019-20 on
which they are requesting approval by the Board to spend $1,369,498 on outstanding obligations
and administrative expenses.

CAC Exhibits
A. San Bruno SA’s Annual ROPS 19-20



CAC Exhibit A

Date: December 7, 2018

To: San Mateo County Countywide Oversight Board

From: Keith DeMartini, Finance Director, City of San Bruno

Subject: San Bruno Successor Agency (SA) Recognized Obligation Payment Schedule (ROPS)

19-20 Revised
Former RDA: San Bruno

Recommendation
Adopt resolutions approving the San Bruno SA’s ROPS 19-20 and FY 2019-20 Administrative Cost
Allowance Budget.

Background

The City of San Bruno Successor Agency recently submitted a request on November 28", 2018 to the
Department of Finance (DOF) for approval of an action taken by the San Mateo County Oversight Board
and the Successor Agency approving the Issuance of Lease Revenue Bonds, Series 2019 in order to Refund
the Certificates of Participation (COP), Series 2000. The DOF has accepted receipt of our documentation
which is currently under review. Therefore San Bruno currently does not qualify to submit our Last and
Final ROPS. Instead, The San Bruno Successor Agency submits their 2019-20 ROPS listing the SA’s
enforceable obligations and expenses to the DOF pursuant to Health & Safety Section Codes (H&S)
34177(m) and (o). The ROPS include an amount for the SA’s Administrative Cost Allowance as authorized
under the Dissolution Act which is subject to a cap as set forth under H&S 34171. The ROPS and the Budget
for the SA’s Administrative Cost Allowance are subject to approval by the Oversight Board.

Discussion

Submitted for the Oversight Board’s approval is the ROPS 19-20 (Exhibit A). While the DOF’'s ROPS
template requires all enforceable obligations to be listed, the Oversight Board approval is for the
funding of those items to be paid in fiscal year 2019-20. Exhibit C summarizes those items and provides
supporting documentation.

Financial Impact
No funds are involved with the approval of the ROPS.

Attachments:

1. Resolution Approving the San Bruno SA’s ROPS 19-20 and FY 2019-20 Administrative Budget
2. Exhibit A - San Bruno SA’s ROPS 19-20

3. Exhibit B - San Bruno SA’s Administrative Cost Allowance Budget

4. Exhibit C - Summary of Obligations Due Under ROPS 19-20 and Supporting Documents



RESOLUTION NO. 2019-05

RESOLUTION OF THE SAN MATEO COUNTY COUNTYWIDE OVERSIGHT BOARD APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 19-20 (“ROPS 19-20”) AND FISCAL YEAR 2019-20
ADMINISTRATIVE BUDGET OF THE SUCCESSOR AGENCY TO THE FORMER SAN BRUNO
REDEVELOPMENT AGENCY (RDA)

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor
Agencies to prepare a Recognized Obligation Payment Schedule (“ROPS”) for each 12-month fiscal
period, which lists the outstanding obligations of the former RDA and states the sources of funds for
required payments; and

WHEREAS, the Successor Agency to the Former San Bruno Redevelopment Agency has prepared
a draft ROPS for the period July 1, 2019 to June 30, 2020, referred to as “ROPS 19-20”, claiming a total
enforceable obligation amount of $1,369,498, as set forth in the attached Exhibit A; and

WHEREAS, pursuant to HSC 34180(g) the Oversight Board must approve the establishment of
each ROPS; and

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor
Agencies to prepare an administrative budget for Oversight Board approval; and

WHEREAS, the Successor Agency to the Former San Bruno Redevelopment Agency has
prepared an administrative budget for the period July 1, 2019 to June 30, 2020, for $38,848, as set forth
in the attached Exhibit B; and

WHEREAS, California Health and Safety Code Section (HSC) 34179(e) requires all action items of
Countywide Oversight Boards, including the San Mateo County Countywide Oversight Board, be
accomplished by resolution.

NOW, THEREFORE, BE IT RESOLVED, the San Mateo County Countywide Oversight Board
hereby approves the San Bruno Successor Agency’s ROPS 19-20 and Fiscal Year 19-20 Administrative
Budget, attached hereto as Exhibits A and B and incorporated herein by this reference;

BE IT FURTHER RESOLVED, that the Oversight Board directs the Successor Agency to submit the
ROPS 19-20 to the State Department of Finance upon approval by the Oversight Board.

* * *

Exhibit A —San Bruno Successor Agency’s Recognized Obligation Payment Schedule 19-20
Exhibit B — San Bruno Successor Agency’s FY 2019-20 Administrative Budget



RESOLUTION NUMBER: 2019-05

Regularly passed and adopted this 28" day of January, 2019

AYES and in favor of said resolution:

Members: MARK ADDIEGO

CHUCK BERNSTEIN

TOM CASEY

BARBARA CHRISTENSEN

MARK LEACH
JIM SACO
NOES and against said resolution:
Members: NONE
ABSENT:
Members: DENISE PORTERFIELD

27

Chair, Sc:}/lﬁteo County
Countywide Oversight Board

Certificate of Delivery

[ certify that a copy of the original resolution filed in the Office of the Clerk of the Board of Supervisors
of San Mateo County has been delivered to the Chair of San Mateo County Countywide Oversight Board.

/
S et e ——
eput Clerk of the \Board of Supervisors
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Recognized Obligation Payment Schedule (ROPS 19-20) - Summary
Filed for the July 1, 2019 through June 30, 2020 Period

Successor Agency: San Bruno
County: San Mateo
19-20A Total 19-20B Total

Current Period Requested Funding for Enforceable Obligations (ROPS Detail) (July - December) (January - June) ROPS 19-20 Total
A  Enforceable Obligations Funded as Follows (B+C+D): $ - $ .8 2
B Bond Proceeds - - -
C Reserve Balance - - -
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): $ 170,499 $ 1,198,999 $ 1,369,498
F RPTTF 151,075, 1,179,575 1,330,650
G Administrative RPTTF 19,424 19,424 38,848
H Current Period Enforceable Obligations (A+E): $ 170,499 $ 1,198,999 $ 1,369,498

Certification of Oversight Board Chairman: Tom Casey Board Chair

Pursuant to Section 34177 (o) of the Health and Safety code, |

hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named successor o — ) i
agency. sl Z ) 447%7/2@28

Signature Date
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San Bruno Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detall
July 1, 2019 through June 30, 2020
(Report Amounts in Whole Dollars)
A ) c ) £ F [ H ' J K L | M ‘ N ° | 3 a R | s 1 T | u l v w
19-20A (July - December) 19-20B (January - June)
Fund Sources Fund Sources
Contract/Agroomont | ContractAgroomant Total Outstanding ROPS 19-20 1920
om # | Projoct Namo/Dabt Obigation Obligation Typo Exocuion Dato Tormination Dato Payoo Doscription/Projoct Scopo Projoct Aoa__| Dabt or Obligation | _Relirod ! Bond Procoads | Rosorvo Balanco| _ Othor Funds RPTTF. Admin RPTTF Total Bond Procoods | Rosorvo Balanco| _Othor Funds RPTTF Admin RPTTE
S 1713202 s 8 [ ) ofs 510755 19424 'S 170,40] 0[S oS O[S 79575 ]S 19424 [ 5
___1{7000 hcates of Parpation | Bonds lssuod On or Bolors | 777512000 PIi72031 Union Bank Corficatos of San Bruno. 7,771,029 N S 148,575 s 148575] 408,575 S
2[2000 Cortificatos of Participation | Fous 71252000 21112031 Union Bank Fiscal Agont 00 associalod wih San Bruno 30,000 N S 2,500 S 2,500 s
Fiscal Agont foos Corticato of Participation ssuanco for |Rodovolopmant
iho Polico Facilty Projoct Aroa
3[Acchstona 11 Ownor Partcipation | OPADDAConstruction 342005 TII2022 SN Tanforan Crossing | Tax ncromant raimbursomort of San Bruno 7,480,000 N s s ] 370,000 S
Agroomont L affordablo housing subsidy Rodovolopmant
Propoct Aroa
2[ Archstono | Ownor Partiapation | OPADDACoRStruclion 211172002 7172039 ASN Tanforan Crossing | Tax incromant roimbursomant of San Bruno 6,531,000 N s s ] 311,000 5
Agroomont e affordablo housing subsidy Rodovolopmant
Projoct Aroa
Admin Couts 712030 7172030 Succossor Aguncy Rdmmstiatve Alowancn San Bruno 7.320,000 N 3 36,848 a2 S 79,424 9,424 | 5.
Rodovolopmont
Projoct Aroa
B[Cty Advancos 10 Tho CitylCounty Loan (Prior 6/10/1996 27312014 Ciy of San Bruno Toan for oporaling and admin costs | San Bruno o N |s B o s ] ) 5
Rodovolopmont Agancy n 06/28/11), Casn oxchango plus accruod mtorost sol af rowsed | Rodovolopmant
accordanco with Cooporation rato of 3% por SB 107. 20% of Projoct Aroa
Agroomont datod August 10, 1998 apaymont amounts wil bo transforrod
pius accrud intorost from loan 1o Low and Mod Housing Assol Fund.
orgination 6/27/13-5/31/14




San Bruno Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)
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Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding
source is available or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

A

B

C

D E F G H
Fund Sources
Bond Proceeds Reserve Balance Other Funds RPTTF
Prior ROPS RPTTF
and Reserve Rent, Non-Admin
ROPS 16-17 Cash Balances Bonds issued on or | Bonds issued on or | Balances retained Grants, and
(07/01/16 - 06/30/17) before 12/31/10 after 01/01/11 for future period(s) Interest, etc. Admin Comments
1 [Beginning Available Cash Balance (Actual 07/01/16) Cash balance at 7/1/16 less $766,800 (16-
RPTTF amount should exclude "A" period distribution amount 17A Distribution recvd 6/7/16), less
$336,485 and $84,121 (16-17 A City
Advances recorded 6/30/16 Principal and
20% to Low Mod), less (15-16 Subsidy)
353,244 $176,997 paid 8.15.16.

2 |Revenue/lncome (Actual 06/30/17) $766,800 from 6/7/16 plus $1,594,446 from
RPTTF amount should tie to the ROPS 16-17 total distribution from the 1/3/2017 debit entries on GL Trial Balance
County Auditor-Controller Detail Reports FY16 and FY17

2,361,246

3 |Expenditures for ROPS 16-17 Enforceable Obligations interest, legal services, 16-17A & B admin allowance,

(Actual 06/30/17) COP interest and principal due , fiscal agent fees, 16-
17 A advance repaid to City & 20% of loan transferred
to Low Mod Housing Asset Fund on 063016, 16-17 B

1,861,929 |and subsidy $183K paid 12.27.17 and cash

4 |Retention of Available Cash Balance (Actual 06/30/17) Includes RPTTF authorized/distributed for
RPTTF amount retained should only include the amounts distributed as future debt service payment(Excluded from
reserve for future period(s) G3, above)

5 |ROPS 16-17 RPTTF Prior Period Adjustment Unexpended RPTTF reported as the PPA
RPTTF amount should tie to the Agency's ROPS 16-17 PPA form / for the current reporting period
submitted to the CAC No entry required

499,317

6 | Ending Actual Available Cash Balance (06/30/17)

CtoF=(1+2-3-4),G=(1+2-3-4-5)
0fs 0]$ 0 353,244
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San Bruno Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020

Item # Notes/Comments

RPTTF ROPS 19-20A (July - December) in the amount of $151,075 for 2000 Certificate of Participation (COP) and ROPS 1920B (Jnauary to June) in the amount of
1 1$498,575 are under review by the DOF for approval of Issuance of Refunding Bonds in the form of Lease Revenue Bonds to refund the outstanding 2000 COPs.

Item 8 includes City Advances to the former RDA. 20% of 18-19 request will be transferred to the Low and Moderate Income Housing Asset Fund in accordance with
8 |HSC section 34191.4 (b) (2) (C).
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Successor Agency of the San Bruno Redevelopment Agency
Administrative Budget
July 1, 2019 - June 30, 2020

| s 9-20.-Positionziaty = liocations Budget
Management Services 356,352 City Manager 1.00% 3,564

Continuing review of City Recognized Obligation Payment Schedules, Administrative Budgets, and other related reports that go to the City
Council and Oversight Board.
Legal Services 345,667 City Attorney 1.00% 3,457

Ongoing legal support for matters concerning the dissolution of redevelopment, including working with outside legal counsel.

Finance 306,873 Finance Director 4.00% 12,275
Preparation of Recognized Obligation Payment Schedules, Administrative Budgets, oversight of financial obligations of former RDA,
preparation of Oversight Board Agenda Packels, serve as liaison fo Department of Finance and follow-up on related information requests,
and attend Oversight Board meetings as needed. ‘

Finance 216,452 Finance Manager 4.00% 8,658
Maintain the financial records of the Successor Agency, which includes working on the annual audit of the Redevelopment Obligation
Retirement Fund and related disclosures, ensure accurate accounting of all former RDA ftransactions, and reconciliation of bank account

and ledger for the Successor Agency.

Community Development 193,926 Long Range Planning Manager 2.50% 4,848

Attend Oversight Board Meetings as needed. Continue fo oversee the City's low and moderate income housing program and ensure
continuing compliance with Archstone Owner Participation Agreements. Complete required compliance reports and review annual subsidy
requests. Update and maintain website of the Successor Agency and Oversight Board.
Total Personnel Costs 32,802
Overhead Costs of 15% (Payroll, IT, Accounts Payable, etc) : 4,921
' S‘p’lif’M_t'riIs;_ : e
Office supplies, utilities, communications, printing and copying 125
Outside legal costs for Successor Agency and Oversight Board 1,000

Total Administrative Budget for July 1, 2019 - June 30, 2020 $38,848



	2019-01-28 - San Bruno - Complete Packet.pdf (p.1-124)
	4 - CAC Exhibit A - SA Staff Report
	5 - Resolution Approving ROPS
	7 - Exhibit B -  Admin Budget San Bruno SA
	8 - Exhibit C - Summary of Obligations and Supporting Documents
	9 - Exhibit C - Schedule I - Debt Service Schedule
	10 - Exhibit C - Schedule III - Housing Subsidy Amounts Calculation

	San Bruno ROPS 19-20.pdf (p.125-131)

